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Oil and Gas Climate Initiative (OGCI)

THE INITIATIVE : LOWER CARBON VIA COLLECTIVE ACTION & PARTNERSHIPS

CLIMATE INVESTMENTS : LOWER CARBON VIA INVESTING IN SOLUTIONS

Our Focus

Paris 
Agreement

• CEO-led

• Voluntary

• Ambitious

• Additional

• Action oriented
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Reduce carbon  
dioxide emissions, 
by increasing 
energy efficiency in 
power, industry and 
transport

Reduce methane  

emissions through 

detection, 

measurement & 

mitigation

Recycle and store 
carbon dioxide
(CCUS) in
applications such 
as industrial 
processes and 
power generation

• Invest 

• Implement 

• Achieve impact 
at a global 
scale



OGCI Strategy Refresh 

https://www.ogci.com/strategy/

Net zero operations + leverage 

influence in non-operated assets. 

Refresh our targets: 2025 for upstream 
carbon intensity (17.0 kgCO2e/boe) and 

methane (well below 0.20%).
~1 GTCO2e/y

Leading the entire oil and gas 

industry

Reinforce concrete action to engage & 
collaborate with industry towards net 

zero.
~ 3 GTCO2e/y

Accelerating actions to help 

decarbonise society
Focus on CCUS and H2. ~ 16 GTCO2e
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Three Pillars

Next Steps → Q4 2021: Translate this strategy into actions and deliver
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