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Topics

= |mportance and urgency of DAC

= CE technology and deployment approach

» CE/1PointFive DAC commercial status

= Asia's opportunity

= Policies to unlock economic benefits
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THE CARBON CLOCK IS TICKING; THE CLIMATE PROBLEM IS URGENT
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DAC) since 2009
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Dedicated R&D allows continued optimisation
and innovation for insertion into commercia

Carbon Engineering has been pioneering large
facilities worldwide

scale Direct Air Capture
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CE DAC enables complementary solutions for reduction and removal
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Permanent carbon removal vs. avoided carbon offsets
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Underway

PILOT PLANT:

Developed CE's DAC
technology and first captured
CO2 from the air in 2015

_arge scale deployment

INNOVATION
CENTRE:

R&D platform for technological
advancements to incorporate
into commercial plants

AIR TO FUELS™

PLANT
UK & NORWAY
; Planned for B.C.
DAC: Canada with expected
capacity up to 100
million L/y
US DAC-l: Expected to capture

500,000 - 1 million

tonnes CO,/y

each
500,000 tonnes
CO,/yr once fully
operational with
potential to scale to
Mt/ yr
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Regulated Market is driven by transportation policies

Different abatement costs for each sector.. .require different carbon policies by sector
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Represents most recently available pricing as of December 2021
1. California value includes the LCFS value plus the implied value of a D4 RIN for a low Cl fuel, noting that “air” is not yet an eligible feedstoc
under the RFS
Source: Goldman Sachs, Carbonomics, November 2021 2. Based on early spot trading in development fuel credits; implied per-tonne value for a low Cl fuel
Source: CARB, Argus, EPA, Energy Census

GROWTH IN REVENUE-PROVIDING TRANSPORTATION POLICIES EXPECTED TO CONTINUE
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o g Government support is necessary to get DAC started
Good carbon policy supports economic growth

Supportive policies for DAC are needed to:

= \/alue the measurable, immediate, and very long duration carbon removal that DAC enables
= (Create climate investment and viable long-term markets

= (Create jobs and transition opportunities

Examples include:
= Market creation policies (e.g. low carbon fuel standards; direct procurement)
= Financial support policies (e.g. output-based subsidies; tax credits; project-based support)

= Market facilitation policies (e.g. CO, storage protocols; capacity targets, market linkage)

Jurisdictions that have developed supportive policy environments are attracting project investment
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Source: Chloe Farand, Climate Change News, 27/2/2020



https://www.climatechangenews.com/2020/02/27/net-zero-goal-greatest-commercial-opportunity-time-says-mark-carney/
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MORE INFORMATION CAN BE FOUND AT:

www.carbonengineering.com info@carbonengineering.com

@carbonengineeringltd Carbon Engineering Ltd.
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DAC deployments can create jobs, attract investment and
grow revenues

Jobs from Plant Investment
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1: https://rhg.com/wp-content/uploads/2020/06/Capturing-New-Jobs-Employment-Opportunities-from-DAC-Scale-Up.pdf

2: Graph reproduced from above report based on Rhodium group analysis, and presented here for illustrative purposes — actually varies vary depending on local conditions and project specificities.



https://rhg.com/wp-content/uploads/2020/06/Capturing-New-Jobs-Employment-Opportunities-from-DAC-Scale-Up.pdf

1.5 C requires large-scale and rapid mitigation Market

Carbon Dioxide Removal (CDR) can compensate for emissions from sectors that 4 Opportunities
cannot completely decarbonize *
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http://www.climateanalytics.org/
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CE's process
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For more information, visit the Joule paper on CE's process



https://www.cell.com/joule/fulltext/S2542-4351(18)30225-3
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